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CANON 4D | FINANCIAL ACTIVITIES 

(1) A judge may hold and manage investments, including real 

estate, and engage in other remunerative activity, but should 

refrain from financial and business dealings that exploit the 

judicial position or involve the judge in frequent 

transactions or continuing business relationships with 

lawyers or other persons likely to come before the court on 

which the judge serves. 

(2) A judge may serve as an officer, director, active partner, 

manager, advisor, or employee of a business only if the 

business is closely held and controlled by members of the 

judge’s family. For this purpose, “members of the judge’s 

family” means persons related to the judge or the judge’s 

spouse within the third degree of relationship as defined in 

Canon 3C(3)(a), any other relative with whom the judge or the 

judge’s spouse maintains a close familial relationship, and 

the spouse of any of the foregoing. 

(3) As soon as the judge can do so without serious financial 

detriment, the judge should divest investments and other 

financial interests that might require frequent 

disqualification. 

(4) A judge should comply with the restrictions on acceptance 

of gifts and the prohibition on solicitation of gifts set 

forth in the Judicial Conference Gift Regulations. A judge 

should endeavor to prevent any member of the judge’s family 

residing in the household from soliciting or accepting a gift 

except to the extent that a judge would be permitted to do so 

by the Judicial Conference Gift Regulations. A “member of the 

judge’s family” means any relative of a judge by blood, 

adoption, or marriage, or any person treated by a judge as a 

member of the judge’s family. 

(5) A judge should not disclose or use nonpublic information 

acquired in a judicial capacity for any purpose unrelated to 

the judge’s official duties. 
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Commentary 

Canon 4D(1), (2), and (3). Canon 3 requires disqualification of a judge in any proceeding 

in which the judge has a financial interest, however small. Canon 4D requires a judge to refrain 

from engaging in business and from financial activities that might interfere with the impartial 

performance of the judge’s judicial duties. Canon 4H requires a judge to report compensation 

received for activities outside the judicial office. A judge has the rights of an ordinary citizen with 

respect to financial affairs, except for limitations required to safeguard the proper performance of 

the judge’s duties. A judge’s participation in a closely held family business, while generally 

permissible, may be prohibited if it takes too much time or involves misuse of judicial prestige or 

if the business is likely to come before the court on which the judge serves. Owning and receiving 

income from investments do not as such affect the performance of a judge’s duties. 

Canon 4D(5). The restriction on using nonpublic information is not intended to affect a 

judge’s ability to act on information as necessary to protect the health or safety of the judge or a 

member of a judge’s family, court personnel, or other judicial officers if consistent with other 

provisions of this Code. 
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